FIRST REFUSAL RIGHT TO PURCHASE

AGREEMENT, made this _é@fi day of November, 1967, by and
between THE LéUIS ROLLIN HEAD FOUNDATION, INC., a Wigponsin non-
stock; nbn-profit cofporatioﬁ énd io‘REED COLEMAN of Sauk County,
Wisconsin, hereinafter referred to‘as Ehé "Oﬁnér;"

WITNESSETH ::
WHEREAS, the Fouﬁdétion owns probefty located in the Town of
Fairfield, Sauk Coﬁnty, Wiéconsin, which it intenés to retéinvin
its natural state for thé_purpose of preserving an area of natural
beauty and historic value; and
WHEREAs; the Owner's property is located closely adjacent to
the pfoﬁerty of the Foundation and other ﬁroperties;~including the
Aldo Leopold propertj; which are being devoted to the aforesaid
purposes; the Owner‘é property, 1ocated in the Town of Fairfield,
Sauk County, Wisconsin, being descfibed as follows:
The SE 1/4 éf the SE 1/4, and the E 845 acres
of that part of Lot 3 lying S of the highway;
and all of that part of Lot 4 lying S of the
highway; all af said lands being is Section 33,
Township 13 N, Range 7 E.

and | i o

WHEREAS, in furtherance of the aforesaid purposes, the OQner
has agreed‘to give the Foundation a first right of refusal to pur-
chase his property at sﬁch time-as it may be offered for sale;

NOW THEREFORE, in cohsiderati@n of.the sum 6f One Dollar
($1.00), éhd other good and Qaluable considefatibn, recéipt éf
which is hereby acknowledged; the parties agfée as follows:

1. At such time as the Owner's aforedescribed property shall
be offered for sale or transferAby any means whatsoever, before

such sale or transfer may be made, the Owner, or his personal



representative, shall notify the Foundation by registered or cer-
tified mail addressed to the Foﬁndation‘at 201 Waubesa Street,
Madison,‘Wisconéin, and offer same for sale to the Foundation at
the same price and/or terms the Owner has béén offéfed by the
proposed purchaser, The,Fbundation may accept said offer by giving
" notice thereof in Wrifinglto the Owner Withiﬁ thirty (30) days from
receibt of the-offer, and the transaction shall thereafterrbe
closed within sixty (60) days with full payment for the property
being due at the date of closing. If the offer shall not be so
accepted within the thirty (30) day periqd, the Owner-may‘sell

or transfer this property tb the proposed pdrchaser, providing the
selling price is not less than that submitted to the Foundation

as hereinabove provided. Shouid such a sale or transfer occur,
this-right of first refusal sﬁall continue as to the new owner,

és a covenant running with the land.

2, For purposes of this right of first refusal, a proposed
gift of tHe aforesaid pfopéfty shall bé treated the same as a pro-
pOséd sale or transfef,»except that ﬁhe price shall be determined
by agreement of the Foundation and the Owner; and if no agreement
is reéched the partiés shall éubmit the matter of valuation to an
independent appraisef~s¢1écted by agréémgpt of the parties, or By
the Sauk Counﬁy Probate Court if no agreement is reached. The
decision of said appraiser shall be final and binding upon the:
parties. Nothing herein contained shall preclude a gift of an
interest in the aforesaid property to the spouse or lawful children
of the Owner, and the right of first refusal shall not apply at
the time of such a gift. Should any gift occur, the right of |

first refusal shall continue as to the donee as a covenant running

with the land.



3; The Owner may mortgage or otherwise encumber his property
as security for a debt, but any attempt by the mortgagee or credi-
tor to foreclose upon the land as satisfaction for a debt, or to
‘otherwise realize upon the security, shall be treated as an offer
to sell by the Owner and shall be subject to the right of first
refusal in paragraph 1 above.

4, Upon the death of the above named Owner, the property
may be treneferred by deViSe or operatiqn'of law to the spouse
or lawful children of the Owner; but upon the death of the Owner
where another testamentary disposition is specified, or upon the
death of the spouse or lawful child or childreh to whom this
preperty has been transferred, the Foundeﬁbn shall have an op-
tion to purchase the property at the.price for which the property
is aépraised in the decedgnt'e estate. This option shall be
exercised by written notice to the decedéntis exeeﬁtor, administra-
tor, or the surviving joint tenant, and thefeafter the transaction
shall be consummated in the manner provided in paragraph 1 above,
If not exercisedeithin ninety (90) days following the Owner's
death, this optlon shall lapse, and the property shall pass to the
person or persons designated by Will or the laws of intestacy or
survivorship. Thereafter, this first refusal right shall apply
to the new owner as a covenant running wieh the land,

IN WITNESS WHEREOF, the foregoing Agreement has been executed
by or on behalf of the pereies as of the dey and date first noted
above, and has been joined in by the wife of the Owner for the
purpose of binding any interest therein she ‘may have, chnate or
inchoate; and the Agreement is intended to bind the parties, their

heirs, personal representatives, successors and assigns.



' THE LOUIS ROLLIN HEAD FOUNDATION INC.,
In the presence of: By - (No Corporate Seal)
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In the presence of;~" OWNER:
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STATE OF WISCONSIN )

_ o )ss,
COUNTY OF DANE - )
'Peréonally came before me this‘gﬁé%i day of Novémber, 1967

the above named J. Reed Coleman, President and George Burrill,
Assistant Secretary, respectively;‘of THE LOUIS‘ROLLIN HEAD FOUN-
DATION, INC., to me known to be the pefsons who execoﬁed thevfore-
‘going instrument; and to mé known to be such President and Assistant
Secretary of said Corporation, and acknowledged that they executed
the foregoing instrument as such officers by its authorlty°
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Notary Publlc, Dane Cof;
My Commission /L%
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STATE OF WISCONSIN )
) ss.
COUNTY OF SAUK S)
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Personally came before me thls'gggf% day of November‘
the above named Jv Reed Coleman and Jane Coleman, to m
be the persons who executed the foregoing instrumentl

the same. REGISTER'S OFFICE L~
SAUK COUNTY, WIS.
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